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APPENDIX 
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RESULT OUTPUT EVIEWS 

 

DESCRIPTIVE STATISTICS  

 

 
FV ERM SR ROA FZ DVD MO Big4 AC 

Mean 1.75469 4.08667 0.25223 0.04040 28.4365 1.92523 0.14865 0.38667 3.03333 

Median 1.08850 4.00000 0.21978 0.04000 28.1669 0.53704 0.01686 0.00000 3.00000 

Maximum 14.6226 6.00000 0.51648 0.34000 32.9273 17.8571 2.18261 1.00000 4.00000 

Minimum 0.13076 2.00000 0.12088 -0.40000 25.9355 0.00000 0.00000 0.00000 2.00000 

Std. Dev. 1.93971 0.81047 0.09079 0.09160 1.32324 3.34104 0.33905 0.48862 0.21415 

Observations 150 150 150 150 150 150 150 150 150 

 

COMMON EFFECT MODEL 

 

 

 

 

 

 



FIXED EFFECT MODEL 

 

 

 

RANDOM EFFECT MODEL 

 

CHOW TEST 

 

 

 

 

 

 

HAUSMAN TEST 

 

Effects Test Statistic d.f. Prob. 

Cross-section F 18.914353 (29,114) 0.2876 

Cross-section Chi-square 263.976990 29 0.2386 



LAGRANGE MULTIPLIER TEST 

 

 

NORMALITY TEST 
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Sample 2017 2021

Observations 150

Mean      -1.78e-16

Median  -0.019293

Maximum  1.815694

Minimum -2.368394

Std. Dev.   0.673695

Skewness   0.166872

Kurtosis   3.704770

Jarque-Bera  3.800541

Probability  0.149528 
 

 

 

 

 

 

 



MULTICOLLINEARITY TEST 

 ERM SR ROA FZ DVD MO 

ERM 1 

0.341504976802

341 

-

0.033226162782

45145 

0.3892684158541

633 

-

0.19842151123

03496 

-

0.20077710096

39183 

SR 

0.34150497680234

1 1 

0.163880487274

0245 

0.3518408463930

668 

-

0.09343127683

064305 

-

0.19250053241

40714 

ROA 

-

0.03322616278245

145 

0.163880487274

0245 1 

0.1316609118660

048 

0.29983270693

46509 

-

0.02277347406

68654 

FZ 
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33 
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400919 1 

  

 

HETEROSCEDASTICITY TEST 

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 0.251155 0.978799 0.256595 0.7979 

ERM 0.305427 0.096910 3.151655 0.5120 

SR 1.092048 0.395037 2.764422 0.4365 

ROA 0.444264 0.399334 1.112513 0.2678 

FZ 0.039119 0.010513 3.720852 0.1763 

DVD -0.013155 0.034547 -0.380785 0.7039 

MO 0.170137 0.104622 1.626203 0.1061 

BIG4 0.171747 0.086172 1.993083 0.2482 

AC 0.036213 0.156748 0.231025 0.8176 
     
     

 

 

 

 

 

 

 



AUTOCORRELATION TEST 

 

 

 

 

 

 

 

 

T-TEST, F-TEST, R2 TEST  

 

 

 

 

 

     
     

R-squared 0.230246     Mean dependent var 1.838933 

Adjusted R-squared 0.197948     S.D. dependent var 2.227549 

S.E. of regression 2.089928     Akaike info criterion 4.357679 

Sum squared resid 624.5956     Schwarz criterion 4.498176 

Log likelihood -319.8260     Hannan-Quinn criter. 4.414759 

F-statistic 4.378194     Durbin-Watson stat 1.914175 

Prob(F-statistic) 0.000432    
     
     



MULTIPLE REGRESSION ANALYSIS WITH AUDIT QUALITY 

VARIABLE 

 

MULTIPLE REGRESSION ANALYSIS WITH AUDIT COMMITTEE 

VARIABLE 

 



INDICES OF SUSTAINABILITY REPORTING DISCLOSURE 
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