
  

ANALYSIS OF FINANCIAL PERFORMANCE IN 

NON-PROFIT ORGANIZATIONS  

 

 

UNDERGRADUATE THESIS 

Submitted as one of the requirements to obtain 

Sarjana Manajemen 

 

 

By: 

SEAN NASAWATA KANE OCTA TIORIS 

014201900021 

 

 

FACULTY OF BUSINESS 

MANAGEMENT STUDY PROGRAM 

CIKARANG 

FEBRUARY, 2023 

 



i 
 

PANEL OF EXAMINERS APPROVAL SHEET 
       

 
 
 
 
The Panel of Examiners declare that the Thesis entitled ANALYSIS OF 

FINANCIAL PERFORMANCE IN NON-PROFIT 

ORGANIZATIONS that was submitted by Sean Nasawata Kane Octa 

Tioris majoring in Managemet from the School of Business was 

assessed and approved to have passed the oral Examinations on 14 

February 2023.  

 

Panel of Examiners 

 

 

 

  

Pandu Adi Cakranegara, S.E., M. Sc.FI, MBA, DBA 

Examiner 1 

 

 

 

 

Supeni Anggraeni Mapuasari, S.E., M.Sc. 

Examiner 2 

 

 

 

  

Dr. Suwinto Johan, S.E., M.M., M.H. 

Examiner 3 

 



ii 
 

STATEMENT OF ORIGINALITY 
 

In my capacity as an active student of President University and as the 

author of the undergraduate thesis/final project/business plan stated 

below: 

Name    : Sean Nasawata Kane Octa Tioris 

Student ID number  : 014201900021 

Study Program  : Management 

Faculty   : Business 

 

I hereby declare that my thesis/final project/business plan entitled 

ANALYSIS OF FINANCIAL PERFORMANCE IN NON-

PROFIT ORGANIZATIONS is to the best of my knowledge and 

belief, an original piece of work based on sound academic principles. If 

there is any plagiarism detected in this thesis/final project/business plan, 

I am willing to be personally responsible for the consequences of these 

acts of plagiarism, and will accept the sanctions against these acts in 

accordance with the rules and policies of President University.  

I also declare that this work, either in whole or in part, has not been 

submitted to another university to obtain a degree.  

 

 

 

Cikarang, 31 January 2023 

 

 

 

     (Sean Nasawata Kane Octa Tioris) 

 
 

  



iii 
 

SCIENTIFIC PUBLICATION APPROVAL FOR 

ACADEMIC INTEREST 

 

As an academic community member of the President's University, I, the 

undersigned: 

 

Name     : Sean Nasawata Kane Octa Tioris  

Student ID number  : 014201900021 

Study program   : Management 

 

for the purpose of development of science and technology, certify, and 

approve to give President University a non-exclusive royalty-free right 

upon my final report with the title: 

ANALYSIS OF FINANCIAL PERFORMANCE IN NON-

PROFIT ORGANIZATIONS  

With this non-exclusive royalty-free right, President University is 

entitled to converse, to convert, to manage in a database, to maintain, 

and to publish my final report. There are to be done with the obligation 

from President University to mention my name as the copyright owner 

of my final report. 

 

This statement I made in truth.  

 

 

  Cikarang, 31 January 2023 

 

 

 

           (Sean Nasawata Kane Octa Tioris)  

  



iv 
 

ADVISOR APPROVAL FOR JOURNAL OR 

INSTITUTION’S REPOSITORY 

 

As an academic community member of the President's University, I, the 

undersigned: 

 

Name  : Dr. Suwinto Johan, S.E., M.M., M.H. 

Employee Number  : 202009842 

Study program : Management 

Faculty : Business 

 

declare that following thesis:  

 

Title of thesis : ANALYSIS OF FINANCIAL 

PERFORMANCE IN NON-PROFIT ORGANIZATIONS  

 

Thesis author : Sean Nasawata Kane Octa Tioris 

Student ID number  : 014201900021 

 

will be published in institution’s repository  

 

    Cikarang, 31 January 2023 

 

 

 

 

   (Dr. Suwinto Johan, S.E., M.M., M.H.) 

   

 

  



v 
 

PLAGIARISM RESULT 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

  



vi 
 

GPT-ZERO RESULT 

 

 

 

 

  



vii 
 

ABSTRACT 
 

Non-profit organizations in Indonesia today still tend to emphasize the priority of 

program quality and do not pay much attention to the importance of the financial 

management system. Whereas a good financial management system is believed to 

be one of the main indicators of accountability and transparency of an institution. 

This study aims to find out how good the financial condition of non-profit 

organizations in Indonesia is, by using Return on Asset as a dependent variable that 

projects the financial performance of non-profit organizations, as well as using 

Current Ratio, Fiscal Performance, and Public Support 1 and also Public Support 2 

as an independent variable. Apart from that, this research uses quantitative methods, 

and uses secondary data. The data used is a combination of time series and cross 

section, where this study uses financial statements from 13 different non-profit 

organizations, with a period of 4 years starting from 2017-2020, so a total of 52 

financial statements were used as test samples in this study. Of the four independent 

variables used in this study, there is one, namely fiscal performance, that has no 

relationship with or influence on the dependent variable. In addition, the other three 

independent variables have a significant influence on the dependent variable. 

Keyword: Financial Performance, Return on Assets, Current Ratio, Fiscal 

Performance, Public Support 
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