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APPENDIX

PT PERTAMINA (PERSERO) AND ITS SUBSIDIARIES CONSOLIDATED STATEMENT OF FINANCIAL POSITION AND
INCOME STATEMENT As of December 31, 2017

31 Desember 2017/ 31 Desember 2016/
December 31, 2017 December 31, 2016

31 Desember 2017/ 31 Desember 2016/

December 31, 2017  December 31, 2016 LIABILITIES AND EQUITY
ASSETS LIABILITIES
CURRENT ASSETS SHORT-TERM LIABILITIES
5.226.332 5.258.526 Cash and cash equivalents 452.879 130.293 Short-term loans
Trade payables
89.919 122.697 Restricted cash 56.013 128.760 Related parties
247.119 116.987 Short-term investments 3.828.858 3.201.391 Third parties
Trade receivables Due to the Government -
946.027 1.301.759 Related parties 1.027.762 930.308 current portion
1.385.519 1.231.289 Third parties Taxes payable 31 Desember 2017/ 31 Desember 2016/
Due from the Government - 283.985 445,052 Income taxes  December 31, 2017 December 31, 2016
1.492.625 1.792.457 current portion 241874 237.999 Other taxes
Other receivables 1.887.659 1.543.358 Accrued expenses EQUITY
286.233 235.225 Related parties Long-term liabilities -
430.766 415.704 Third parties 365.959 573.450 current portion Equity attributable to
5.967.627 4.727.504 Inventories Other payables owners of the parent entity
Prepaid taxes - 74.228 49.270 Related parties Share capital
794.236 567.339 current portion 836.934 689776 Third parties Authorized - 200,000,000
Prepayments 260.838 177.499 Deferred revenues - current portion ordinary shares at par
393.075 428.220 and advances o value of Rp1,000,000
27 328 43 190 Other investments 9.416.989 8.107.156 Total Short-term Liabilities (full amount) per share;
Issued and paid-up -
17.286.806 16.240.987 Total Current Assets . LONG-TERM LIABILITIES 13.417.047 13.417.047 133,000, 6 9€'asna ri;s
ue to the Government - net of . A .
NON-CURRENT ASSETS 391.577 332.180 current portion 2.736 2.736 Additional paid-in capital
1.304.196 671.230 Deferred tax assets 2.724.624 2.443.871 Deferred tax liabilities Govemment contributed
2.821.999 3.156.761 Long-term investments Long-term liabilities - assets pending final
10.728.017 10.322.976 Fixed assets 2085084 1820977 net of current portion 1.361 1.361 clarification of stafus
Oil & gas and geothermal 8.498.447 8.492.312 Bonds payable 497.693 BadB17 Qther equily camponents
16.350.682 14.636.401 properties 2.099.487 1.963.749 Employee benefit liabilities Refained eamings
Due from the Government - Provision for decommissioning 8.871.101 1631441 Appropriated -
663.114 - et of curent portian 2.040.007 1.824.155 and site restoration 2.540.195 3.147.043 Unappropriated -
repaid faxes - Deferred revenues -
593.898 1.282.917 net ofcurrgnr portion 51.621 120.155 net of current portion 23078 21.864.245
1.455.858 921.934 Other non-current assets 79.290 54075 Other non-current payables 506.215 210.322 Non-controliing interests
33.926.764 30.992.219 Total Non-current Assets 17.970.227 17.051.483 Total Long-term Liabilities 23.826.354 22.074.567 TOTAL EQUITY
51.213.570 47.233.206 TOTAL ASSETS 27.387.216 25.158.639 TOTAL LIABILITIES 51.213.570 47.233.206 TOTAL LIABILITIES AND EQUITY
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2017 2016
Sales and other operating
revenues
Domestic sales of crude oil,
natural gas, geothermal
36.782.295 32.528.207 energy and oil products
Subsidy reimbursements
3.572.084 2.568.844 from the Government
Export of crude oil,
1.874.281 968.371 natural gas and oil products
25.474 (257.485) Marketing fees
Revenues from other
705.191 680.807 operating activities
TOTAL SALES AND OTHER
42.959.325 36.486.744 OPERATING REVENUES
Cost of sales and other
direct costs
(31.117.915) (24.156.393) Cost of goods sold
Upstream production and
(3.321.895) (2.977.397) lifting costs
(165.356) (109.196) Exploration costs
Expenses from
(839.864) (701.247) other operating activities
TOTAL COST OF SALES
35.445.030) (27.944.233) AND OTHER DIRECT COSTS
7.514.295 8.542.511 GROSS PROFIT
(1.353.052) (1.119.164) Selling and marketing expenses
General and
(1.395.004) (1.229.724) adminisirative expenses
68.399 (47.530) Gain (loss) on foreign exchange-net
212.779 317.307 Finance income
(670.110) (637.530) Finance cosis
Share in net profit of
48.379 16.129 associates and joint venture
(850.076) (896.647) Other expenses - net
(3.938.685) (3.597.159)
3.575.610 4.945.352 PROFIT BEFORE INCOME TAX

2017 2016
3.575.610 4,945,352
(1.022.991) (1.782.698)
___ 2552619 ___ 3.162.654
(122.732) (75.801)

4,509 13.799

(27.474) (1.874)

(145.607) (63.876)

___ 2407012 ____ 3.098.778
2.540.195 3.147.043
12.424 15.611
_____2552§19 _____ 3162 G54
2.363.277 3.081.541

43735 17.237
2407012 _____ 3098778
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PROFIT BEFORE INCOME TAX

Income fax expense - net

PROFIT FOR THE YEAR

OTHER COMPREHENSIVE

(LOSS)INCOME

Item not to be reclassified to
profit or loss in subsequent
periods (net of tax)

Remeasurement of nef defined
benefit liability

Items to be reclassified to
profit or loss in subsequent
periods (net of tax)

Foreign exchange difference
from translation of financial
statements in foreign currency

Share of other comprehensive
income of associates

OTHER COMPREHENSIVE
LOSS, NET OF TAX

TOTAL COMPREHENSIVE
INCOME FOR THE YEAR

Profit for the year
attributable to:
Owners of the parent
Non-controlling interests

Total

Total comprehensive
income for the year
attributable to:
Owners of the parent
Non-controlling interests

Total



PT PERTAMINA (PERSERO) AND ITS SUBSIDIARIES CONSOLIDATED STATEMENT OF FINANCIAL POSITION AND
INCOME STATEMENT As of December 31, 2018

December 31, 2018 December 31, 2017

ASSETS
CURRENT ASSETS
Cash and cash equivalents 9,112,312 6,409,827
Restricted cash 108,915 119,671
Short-term investments 225199 249 282
Trade receivables

Related parties 1,297,651 1,095,016

Third parties 1,933,455 1,580,627
Due from the Govermnment -

current portion 1,834 261 1,492,625
Other receivables

Related parties 149,178 255,054

Third parties 734,312 620,460
Inventories 6,323,165 6,036,137
Prepaid taxes - current portion 820,598 794,255
Prepayments and advances 534 987 476,326
Other investments 80,171 27,328
Total Current Assets 23,154,204 19,156,608
NON-CURRENT ASSETS
Due from the Government - net of

current portion 2924 148 663,114
Deferred tax assets 1,441,866 1,371,080
Long-term investments 2,819,054 2,970,918
Fixed assets 12,859,274 12,439,511
Oil & gas and geothermal properties 18,614,286 18,031,374
Prepaid taxes -

net of current portion 820,287 829,300
Other non-current assets 2,085,333 1,977,470
Total Non-Current Assets 41,564,248 38,282,767
TOTAL ASSETS 64,718,452 57,439,375

LIABILITIES AND EQUITY
LIABILITIES

SHORT-TERM LIABILITIES
Short-term loans
Trade payables
Related parties
Third parties
Due to Government - current portion
Taxes payable
Income taxes
Other taxes
Accrued expenses
Long-term liabilities -
current portion
Other payables
Related parties
Third parties
Deferred revenues - current portion

Total Short-Term Liabilities

LONG-TERM LIABILITIES
Due to Government - net of
current portion
Deferred tax liabilities
Long-term liabilities -
net of current portion
Bonds payables
Employee benefits liabilities
Provision for decommissioning
and site restoration
Deferred revenues -
net of current portion
Other non-current payables

Total Long-Term Liabilities
TOTAL LIABILITIES

December 31,2018 December 31, 2017
4,347,035 452,879
78,781 49,277
3,597,777 3,900,121
1,207,743 1,050,619
467,605 308,803
258,405 250,533
2,135,509 2,019,896
420,577 365,959
54,011 56,625
1,203,426 1,121,494
202,013 260,838
13,972,882 9,837,044
795,082 780,626
3,307,406 2,848,152
1,805,300 2,109,767
11,094,096 10,385,873
1,850,383 2,208,220
2,029,735 2,129,337
74,623 42,716
178,905 84,373
21,135,530 20,589,064
35,108,412 30,426,108
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EQUITY

Equity attributable to
owners of the parent entity

Share Capital
Authorized — 600,000,000 (2018)
and 200,000,000 (2017 and 2016)
ordinary shares at par value of
Rp1,000,000 (full amount)
per share;
Issued and paid-up-capital
171,227,044 shares (2018),
133,090,697 shares
(2017 and 2016)
Additional paid-in capital
Merging entity’s equity
Government confributed assets
pending final clarification of status
Other equity components
Retained earnings
- Appropriated
- Unappropriated

Total equity attributable to owners
of the parent entity

Non-controlling interests
TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY

December 31, 2018 December 31, 2017
16,191,204 13,417,047
(924,296) 2,736

. 1,804,579

401,120 1,361
607,564 487,699
8,796,357 6,871,101
2,526,772 2,540,195
27,598,721 25,124,718
2,011,319 1,888,549
29,610,040 27,013,267
64,718,452 57,439,375




Sales and Other Operating Revenues
Domestic sales of crude oil, natural gas,
geothermal energy and oil products

Subsidy reimbursements from the Government

Export of crude oil,

natural gas and oil products
Marketing fees
Revenues from other operating activities

TOTAL SALES AND OTHER
OPERATING REVENUES

Cost of sales and other direct costs
Cost of goods sold

Upstream production and lifting costs
Exploration costs

Expenses from other operating activities

TOTAL COST OF SALES
AND OTHER DIRECT COSTS

GROSS PROFIT

Selling and marketing expenses

General and administrative expenses

Gain on foreign exchange, net

Finance income

Finance costs

Share in net profit of associates and
Joint ventures

Other expenses, net

PROFIT BEFORE INCOME TAX

Income tax expense, net

PROFIT FOR THE YEAR AFTER
THE EFFECT OF MERGING ENTITY'S
INCOME ADJUSTMENT

2018 2017
44,742,511 30,788,784
5,632,468 3,572,084
3,636,053 1,874,281
15,432 25474
3,906,207 740,100
57,933,571 46,000,723
(42,787,916) (33,175,656)
(4,386,516) (3,421,207)
(267,680) (165,356)
(1,271,977) (B62,962)
(48,714,089) (37,625,181)
9,219,482 8,375,542
(1,642,831) (1,590,202)
(1,329,911) (1,598,934)
19,622 58,137
256,573 233,074
(835,238) (817,711)
122,724 37,904
(80,825) (830,582)
(3.489,886) (4,508,314)
5,729,596 3,867,228
(3.013,202) (1,166,824)
2,716,394 2,700,404

PROFIT FOR THE YEAR AFTER
THE EFFECT OF MERGING ENTITY'S
INCOME ADJUSTMENT

OTHER COMPREHENSIVE
(LOSS)/INCOME
Item not to be reclassified to profit or loss
in subseguent periods (net of tax)
Remeasurement of net defined
benefit liability
Items to be reclassified to profit or loss
in subsequent periods (net of tax)
Foreign exchange difference
from translation of financial
statements in foreign currency
Share of other comprehensive
loss of associates

2018

2017

2,716,394

2,700,404

228,498

(79,561)

(130,775)

(129,059)

7,060

(25,134)

Other comprehensive
income (loss), net of tax

18,162

(147.133)

TOTAL COMPREHENSIVE

INCOME FOR THE YEAR

AFTER THE EFFECTS OF MERGING
ENTITY'S COMPREHENSIVE INCOME
ADJUSTMENT

2,734,556

2,553,271

Adjustment merging entity’s income:
Owners of the parent entity
Non-controlling interests

(45,770)
(34,585)

(81,537)
(66,248)

Total

(80,355)

(147,785)

TOTAL INCOME FOR THE YEAR
BEFORE THE EFFECT OF MERGING
ENTITY'S INCOME ADJUSTMENT
ATTRIBUTABLE TO:
Owners of the parent entity
Non-controlling interests

2,526,772
109,267

2,540,195
12,424

Total

2,636,039

2,552,619

Adjustments of merging entity's
comprehensive income:
Owners of the parent
Non-controlling interests

Total

TOTAL COMPREHENSIVE INCOME
FOR THE YEAR BEFORE EFFECTS OF
MERGING ENTITY'S COMPREHENSIVE
INCOME ADJUSTMENT
ATTRIBUTABLE TO:
Owners of the parent entity
Mon-controlling interests

Total
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(42,546)
(32,682)

(80,710)
(65,549)

(75,228)

(146,259)

2,536,559
122,769

2,363,277
43,735

2,659,328

2,407,012




PT PERTAMINA (PERSERO) AND ITS SUBSIDIARIES CONSOLIDATED STATEMENT OF FINANCIAL POSITION AND
INCOME STATEMENT As of December 31, 2019

ASSETS

CURRENT ASSETS
Cash and cash equivalents
Restricted cash
Short-term investments
Trade receivables
Related parties
Third parties
Due from the Government -
current portion
Other receivables
Related parties
Third parties
Inventories
Prepaid taxes - current portion
Prepayments and advances
Other investments

Total Current Assets

NON-CURRENT ASSETS

Due from the Government - net of
current portion

Deferred tax assets

Long-term investments

Fixed assets

Qil and gas and geothermal properties

Prepaid taxes -
net of current portion

Other non-current assets

Total Non-Current Assets
TOTAL ASSETS

December 31, 2019 December 31, 2018
6,756,252 9,112,312
182,129 108,915
392,584 225,199
1,554,094 1,297,651
1,892,058 1,933,455
3,375,794 1,834,261
182,487 149,178
956,932 734,312
5,893,332 6,323,165
1,361,726 820,598
447,604 534,987
85,834 80,171
23,080,826 23,154,204
3,313,801 2,924,148
1,506,071 1,441,866
2,973,879 2,819,054
13,352,327 12,859,274
19,756,792 18,614,286
875,900 820,287
2,226,812 2,085,333
44,005,582 41,564,248
67,086,408 64,718,452

December 31, 2019 December 31, 2018

LIABILITIES AND EQUITY
LIABILITIES
SHORT-TERM LIABILITIES
Short-term loans 1,270,052 4,347,035
Trade payables

Related parties 73,304 78,781

Third parties 4,570,033 3,507,777
Due to the Government - current portion 940,413 1,207,743
Taxes payable

Income taxes 199,380 467,605

Other taxes 302,942 258,405
Accrued expenses 2,798,681 2,135,509
Long-term liabilities -

current portion 573,726 420,577
Other payables

Related parties 74,459 54,011

Third parties 1,103,362 1,203,426
Deferred revenues - current portion 256,996 202,013
Total Short-Term Liabilities 12,163,348 13,972,882
LONG-TERM LIABILITIES
Due to the Government - net of

current portion 796,029 795,082
Deferred tax liabilities 3,731,426 3,307,406
Long-term liabilities -

net of current portion 1,546,412 1,805,300
Bonds payable 12,614,493 11,094,096
Employee benefits liabilities 1,994,389 1,850,383
Provision for decommissioning

and site restoration 2,458,905 2,029,735
Deferred revenues -

net of current portion 53,826 74,623
Other non-current payables 508,099 178,905
Total Long-Term Liabilities 23,703,579 21,135,530
TOTAL LIABILITIES 35,866,927 35,108,412
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EQUITY

Equity attributable to
owners of the parent entity
Share Capital
Authorized - 600,000,000
ordinary shares at par value of
Rp1,000,000 (full amount)
per share;
Issued and paid-up capital -
171,227,044 shares
Additional paid-in capital
Government contributed assets
pending final clarification of status
Other equity components
Retained earnings
- Appropriated
- Unappropriated

Total equity attributable to
owners of the parent entity

Non-contrelling interests
TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY

December 31, 2019  December 31, 2018
16,191,204 16,191,204
(924,296) (924,296)
146,578 401,120
67,697 607,564
10,770,470 8,796,357
2,529,342 2,526,772
28,780,995 27,598,721
2,438,486 2,011,319
31,219,481 29,610,040
67,086,408 64,718,452




Sales and other operating revenues
Domestic sales of crude oil, natural gas,
geothermal energy and oil products
Subsidy reimbursements from the Government
Export of crude oil,
natural gas and oil products
Marketing fees
Revenues from other operating activities

TOTAL SALES AND OTHER
OPERATING REVENUES

Cost of sales and other direct costs
Cost of goods sold

Upstream production and lifting costs
Exploration costs

Expenses from other operating activities

TOTAL COST OF SALES
AND OTHER DIRECT COSTS

GROSS PROFIT

Selling and marketing expenses

General and administrative expenses

Gain on foreign exchange, net

Finance income

Finance costs

Share in net profit of associates and
joint ventures

Other expenses, net

PROFIT BEFORE INCOME TAX
Income tax expense, net

PROFIT FOR THE YEAR AFTER
THE EFFECT OF MERGING ENTITIES
INCOME ADJUSTMENT

2019 2018
2019 2018 PROFIT FOR THE YEAR AFTER
THE EFFECT OF MERGING ENTITIES
INCOME ADJUSTMENT 2,618,386 2,716,394
42;?23;2 445:;32254161; OTHER COMPREHENSIVE
T T (LOSS) INCOME
3,628,904 3,636,953 IT.em‘ not to be reclassi‘fied to profit or \f:ss
_ 15432 & in subsequent fpenogsr(ngiof tax):
: emeasurement of net defin
2,207,168 3,906,207 benefit liability (93,315) 228,498
Items to be reclassified to profit or loss
54,584,657 57,933,571 in subsequent periods (net of tax):
Foreign exchange difference
from translation of financial
(38.559,658) (42,787,916) statements in foreign currency 48,178 (79,561)
(4,999,734) (4.386,516) !
(206.929) (267 680) Share of other comprehensive
i ' I f iat 156,607 130,775
(1,741.689) (1,271.977) 08 of associates (156.607) ( )
Other comprehensive
(loss) income (net of tax) (201,744) 18,162
(46,508,010) (48,714,089)
TOTAL COMPREHENSIVE
8,076,647 9,219,482 INCOME FOR THE YEAR
AFTER THE EFFECT OF MERGING
(1,624,902) (1,642,831) ENTITIES COMPREHENSIVE INCOME
(1,553,620) (1,329,911) ADJUSTMENT 2,416,642 2,734,556
289,430 19,622 Adjustment merging entities income:
1,221,380 256,573 Owner of the parent entity - (45,770)
(965,290) (835,238) Non-controlling interests - (34,585)
80,322 122,724 Total - (80,355)
(642,988) (80,825)
(3,195,668) (3.489,886) | TOTAL INCOME FOR THE YEAR
BEFORE THE EFFECT OF MERGING
4,880,979 5,729,596 ENTITIES INCOME ADJUSTMENT
(2.262,593) (3,013,202) ATTRIBUTABLE TQ:
Owner of the parent entity 2,529,342 2,526,772
Non-controlling interests 89,044 109,267
2,618,386 2,716,394 | Total 2,618,386 2,636,039
2019 2018
Adjustments of merging entities
comprehensive income:
Owner of the parent entity - (42,546)
Non-controlling interests - (32,682)
Total - (75,228)
TOTAL COMPREHENSIVE INCOME
FOR THE YEAR BEFORE EFFECT OF
MERGING ENTITIES COMPREHENSIVE
INCOME ADJUSTMENT
ATTRIBUTABLE TO:
Owner of the parent entity 1,989,475 2,536,559
Non-controlling interests 427 167 122,769
Total 2,416,642 2,659,328
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PT PERTAMINA (PERSERO) AND ITS SUBSIDIARIES CONSOLIDATED STATEMENT OF FINANCIAL POSITION AND

INCOME STATEMENT As of December 31, 2020

31 Desember 2020/
December 31, 2020

31 Desember 2019/
December 31, 2019

9.837.032 6.770.184
30.307 182.129
362.443 392.584
1.793.042 1.554.004
1.748.981 1.957.717
1.396.778 3.375.794
223858 182 487
B56.524 B58.075
4.891.896 5.897.054
1.281.107 1.364.165
540.327 448702
16.260 85.834
23.078.595 23.169.829
3.140.706 3.313.801
1.336.459 1.511.216
2.656.141 2.987.005
14.462.830 13.454.185
19.549.622 19.756.792
1.637.934 -
939.358 875.900
2.142.124 2.220.937
46.065.174 44.128.846
69.143.769 67.298.675

ASSETS

CURRENT ASSETS
Cash and cash equivalents

Restricted cash
Short-term investments
Trade receivables
Related parties
Third parties
Due from the Government -
current portion
Other receivables
Related parties
Third parties
Inventories
Prepaid taxes - current

portion
Prepayments and

advances
Other investments

Total Current Assets

NON-CURRENT ASSETS
Due from the Government -
net of current portion
Deferred tax assets
Long-term investments
Fixed assets
Oil and gas and geothermal
properties
Right of use assets
Prepaid taxes -
net of current portion
Other non-current assets

Total Non-Current Assets
TOTAL ASSETS

31 Desamber 2020/
December 31, 2020

31 Desember 2019/
December 31, 2019

133.818 1.277.929
42438 73.304
3.714.853 4.591.829
486.695 540413
325.01 200.302
532492 400.329
3.076.431 2.815.710
157.71 537.465
T06.870 44,525
388.078 -
77871 72672
812.402 1.017.330
237.300 256.996
10.692.371 12.237.804
785.583 786.028
3.486.248 3.731.626
1.492.120 1.440.845
1.164.276 135.015
14.617.747 12.614.493
2066660 2.014.855
2.976.896 2.458.905
66.637 53.826
540.882 508.099
27.197.059 23.753.693
37.889.430 35.991.497
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LIABILITIES AND EQUITY
LIABILITIES

SHORT-TERM LIABILITIES
Short-term loans
Trade payables

Felated parties

Third parties
Due to the Government -
current porion
Taxes payable

Income taxes

Other taxes
Accrued expenses
Long-term bank loan -

current portion
Lease abilities -

current portion
Bonds payable -
current portion

Other payables

Felated parties

Third parties
Deferrad revenues - current

portion

Total Short-Term Liabifities

LONG-TERM BANK LOAN
Due to the Government - net of

current portion
Deferred tax Nabiliies
Long-term bank loan -

met of current portion
Lease [fabilities -

net of current portion
Bands payable -

net of current portion

Employee benefits labilities
Prowvision for decommissioning
and site restoration
Deferred revenues -
met of current portion
Other non-current payables

Total Long-term bank loan
TOTAL LIABILITIES

31 D ber 2020/

December 31, 2020

31D ber 2019/
December 31, 2019

16.336.421 16.191.204
(1.023.529) (924.206)
- 44.304

1.361 146578
58.323 77.204
12.668.571 10.770.470
1.051.137 2520342
29.092.284 28.834.806
2.162.055 2472372
31.254.339 31.307.178
69.143.769 67.298.675

EQuITY

Equity attributable to
owners of the parent entity
Share Capital
Authorized - 600,000,000
ordinary shares at par value of
Rp1,000,000 (full amount)
per share;
Issued and paid-up capital -
173,329,926 shares (2020);
171,227,044 shares (2019)
Additional paid-in capital
Merging entities equities
Government contributed
assets pending final
clarification of status
Other equity components
Retained earnings

- Appropriated
- Unappropriated

Total equity attributable to
owners of the parent entity

Non-controlling interests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY



2020 2019
33.032.517 43.783.510
3.837.954 3.628.904
3.428.923 4.875.075
156.144 -
962.579 2.505.031
41.418.117 54.792.520
51.340 -
41.469.457 54.792.520
(27.350.874) (39.559.658)
(4.980.061) (4.999.734)
(184.636) (206.929)
(2.001.420) (1.866.210)
(34.516.991) (46.634.531)
6.952.466 8.157.989

2019
8.157.989 GROSS PROFIT
(1.624.802) Selling and marketing expenses
General and
(1.635.161) administrative expenses

289430 (Loss)/gain on foreign exchange-net

1.221.682 Finance income
(968.306) Finance costs
Share in net (loss)/profit of

80.322 associates and joint venture
(638.948) Other expenses - net

(3.275.883)

4.882.106 PROFIT BEFORE INCOME TAX
(2.264.069) Income tax expense - net
PROFIT FOR THE YEAR
AFTER THE EFFECT OF
MERGING ENTITIES
2.618.037 INCOME ADJUSTMENT
OTHER COMPREHENSIVE
(LOSS)/INCOME
Item not fo be reclassified to

profit or loss in subsequent

periods (net of tax)
Remeasurement of net defined

(93.315) benefit liability

Items to be reclassified to

profit or loss in subsequent

periods (net of tax)
Foreign exchange difference

from translation of financial

48.178 statements in foreign currency
Share of other comprehensive

(154.147) income of associates

OTHER COMPREHENSIVE

(199.284) LOSS, NET OF TAX

2020
6.952.466
(1.398.889)
(1.452.237)
(267.362)
451.324
(988.413)
(14.801)
SALES AND OTHER (1.024.346)
OPERATING REVENUE
(4.694.724)
Revenue from contract
with customers
Domestic sales of crude oil, 2.257.742
natural gas, geothermal
energy and oil products (1.434.878)
Export of crude ail,
natural gas and oil products
Subsidy reimbursements
from the Government
Marketing fees 822.864
Revenues from other
operating activities
Revenue from contract
with customers
Rent income
16.105
TOTAL SALES AND
OTHER OPERATING REVENUE
Cost of sales and other
direct costs
Cost of goods sold (43.123)
Upstream production and
lifting costs (62.927)
Exploration costs
Expenses from
other operating activities (89.945)
TOTAL COST OF SALES
AND OTHER DIRECT COSTS
GROSS PROFIT 732919

TOTAL COMPREHENSIVE
INCOME FOR THE YEAR
AFTER THE EFFECT
OF MERGING ENTITIES
COMPREHENSIVE

2.418.753 INCOME ADJUSTMENT

20

2020 2019
$22.864 2.618.037
(815) 204
(658) 55
(1.473) 349
1.051.137 2.520.342
(229.746) 59.044
821.391 2.618.386
732,919 2.418.753
(815) (362)
(658) (1.749)
{1.473) (2.411)
1.007.877 1.989.475
(276.431) 427167
731.446 2.416.642

PROFIT FOR THE YEAR
AFTER THE EFFECT OF

MERGING ENTITIES
INCOME ADJUSTMENT

Adjustment proft for the
year of merging entities
attributable fo:
Owners of the parent entity
Nen-controlling interests

Total

PROFIT FOR THE YEAR
BEFORE THE EFFECT OF
MERGING ENTITIES
INCOME ADJUSTMENT
ATTRIBUTABLE TO :
Owners of the parent entity
Nen-controlling interest

TOTAL COMPREHENSIVE
INCOME FOR THE YEAR
AFTER THE EFFECT
OF MERGING ENTITIES
COMPREHENSIVE
INCOME ADJUSTMENT

Adjustment comprehensive
income of merging entities
attributable tfo:
Owners of the parent entity
Non-controlling inferests

Total

TOTAL COMPREHENSIVE
INCOME FOR THE YEAR
BEFORE THE EFFECT OF
COMPREHENSIVE INCOME
ADJUSTMENT OF MERGING

ENTITIES ATTRIBUTABLE TO:

Owners of the parent
Non-controlling interests

Total



PT PERTAMINA (PERSERO) AND ITS SUBSIDIARIES CONSOLIDATED STATEMENT OF FINANCIAL POSITION AND
INCOME STATEMENT As of December 31, 2021

31 Desember 2021/ 31 Desember 2020/
December 31, 2021 December 31, 2020

LIABILITIES AND EQUITY

LIABILITIES
SHORT-TERM LIABILITIES
817.570 133.919 Short-term loans
Trade payables
86.421 42,438 Related parties
5.157.193 3.714.853 Third parties
Due to the Government -
31 Desember 2021/ 31 Desember 2020/ 1.069.393 488695 C"T’;Ef;spg:}'g’gj .
December 31, 2021 December 31, 2020 784 857 395031 Income taxes
661.356 532492 Other taxes
ASSETS 4.013.830 307643 Accrued expenses
Long-term bank loan -
CURRENT ASSETS
. 411.150 157.791 current portion 31 Desember 2021/ 31 Desember 2020/
10.933.970 9.937.032 Cash and cash equivalents Lease liabilities - December 31, 2021 December 31, 2020
66.780 30.307 Restricted cash 560.477 706.970 fg‘é;eé’s' ;‘:fﬂ‘e EQuITY
s23.241 362443 Shortlerm investments 1141337 388.078 current portion
1.614.225 1.793.042 Related parties Cther peyables o
2.334.773 1.748.981 Third parties 66.039 77.971 Related parties Equity attributable to
Due from the Government - 860.049 812.402 Third parties owners of the parent entity
2.570.271 1.306.778 current portion Deferred revenues - current Share Capital
Other receivables 250.442 237.300 portion Authorized - 600,000,000
63.513 223898 Related parties ordinary shares at par value of
754.866 856.524 Third parti
a7 87 4891 866 e es 15.890.014 10.692.371 Total Short-Term Liabilities Rp1.000,000 {f”ﬁ;msz:fg
1.676.464 1.281.107 Freped rams;;ﬂ?ig: " 16.336.421 16.336.421 Jssue?ying2%aét:;gp : e
: : LONG-TERM LIABILITIES -230. 996 323,920 Shares
605,081 10327 P"‘-‘Pﬂ:;::f:j:snd Due to the Government - net of (1.023.529) (1.023.529) Additional paid-in capital
16.138 16.260 Other investments 624.983 785.503 current portion Govemment cantributad
3.114.804 3.486.248 Deferred tax liabilities assets pending final
28.717.155 23.078.595 Total Current Assets Long-term bank loan - 1.361 1.361 clarification of status
2314939 1.492.120 net of cument portion 194.074 58.323 Other equity components
NON-CURRENT ASSETS Lease liahilities - Retained earnings
Due from the Government - 1.103.598 1.164.276 net of current portion
3.966.035 3.140.706 net of current portion Bonds payable - 13.438.136 12.668.571 - Appropriated
;‘;2?;'222 ;-ggg-ﬁ? . DerfE"ES" tax assets 15.270.873 14.617.747 net of current portion
B 0. ONg-IeITT Mvesimern 2.045.658 1.051.137 - Unappropriated
15.785.805 14.462.830 _ Fixed assets 1.853.052 2.066.660 Employee benefits liabilities
Oil and gas and geothermal Provision for decommissioning Total equity attributable to
9.566.960 9.549.622
10.665. 19.644. __ Pproperties 4079.328 2.976.896 and site restoration 30.992.121 29.092.284 owners of the parent entity
1.567.176 1.837.934 Right ofu;e assefs Deferred revenues -
984203 939.358 nefofc f n‘::—‘;ffﬂi;;‘:f - 72754 66.637 net of current portion 2.335.460 2.162.055 Non-controlling interests
: : 398.822 540882 Other non-current payables
3.088.518 2142124 Other non-current assets 33.327.581 31.254.339 TOTAL EQUITY
49.333.591 46.065.174 Total Non-Current Assets 28.833.151 27.197.059 Total Long-Term Liabilities
78.050.746 69.143.769 TOTAL ASSETS 44.723.165 37.889.430 TOTAL LIABILITIES 78.050.746 69.143.769 TOTAL LIABILITIES AND EQUITY
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2021 2020
39.299.380 33.032.517
8.310.980 3.837.954
5.116.532 3.428.923
9.533 156.144
4.746.187 962.579
57.482.612 41.418.117
26.181 51.340
57.508.793 41.469.457
(41.065.400) (27.350.874)
(5.434.548) (4.980.061)
(234.793) (184.636)
(2.813.423) (2.001.420)
(49.548.164) (34.516.991)
7.960.629 6.952.466

SALES AND OTHER
OPERATING REVENUE

Revenue from contract
with customers
Domestic sales of crude oil,
natural gas, geothermal
energy and oil products
Export of crude oil,
natural gas and oil products
Subsidy reimbursements
from the Government
Marketing fees
Revenues from other
operating activities

Revenue from contract
with customers

Rent income

TOTAL SALES AND
OTHER OPERATING REVENUE

Cost of sales and other
direct costs
Cost of goods sold
Upstream production and
lifting costs
Exploration costs
Expenses from
other operating activities

TOTAL COST OF SALES
AND OTHER DIRECT COSTS

GROSS PROFIT

2021 2020

7.960.629 6.952.466

(902.766) (1.398.889)

(2.095.960) (1.452.237)

GROSS PROFIT

Selling and marketing expenses
General and
administrative expenses

37.589 (267.362) Gain/(loss) on foreign exchange-net

587.867
(995.974)

451.324
(988.413)

153.002
(749.484)

(14.801)
(1.024.346)

(3.965.726) (4.694.724)

3.994.903 2.257.742

(1.756.354) (1.434.878)

2.238.549 822.864

300477 16.105

(207.714) (43.123)

23.503 (62.927)

116.266 (89.945)

2.354.815 732.919
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Finance income

Finance costs

Share in net profit/(loss) of
associates and joint venture

Other expenses - net

PROFIT BEFORE INCOME TAX
Income tax expense - net

PROFIT FOR THE YEAR
AFTER THE EFFECT OF

MERGING ENTITIES
INCOME ADJUSTMENT

OTHER COMPREHENSIVE

INCOME/(LOSS)

Item not to be reclassified to
profit or loss in subsequent
periods (net of tax)

Remeasurement of net defined
benefit liability

Items to be reclassified to
profit or loss in subsequent
periods (net of tax)

Foreign exchange difference
from translation of financial
statements in foreign currency

Share of other comprehensive
income of associates

OTHER COMPREHENSIVE
INCOME/(LOSS), NET OF TAX

TOTAL COMPREHENSIVE

INCOME FOR THE YEAR
AFTER THE EFFECT

OF MERGING ENTITIES
COMPREHENSIVE
INCOME ADJUSTMENT

2021 2020
2.238.549 822.864
- (815)
- (658)
- (1.473)
2.045.658 1.051.137
192.891 (229.746)
2.238.549 821.391
2354815 732.919
. (815)
- (658)
- (1.473)
2.181.410 1.007.877
173.405 (276.431)
2.354.815 731.446

PROFIT FOR THE YEAR
AFTER THE EFFECT OF

MERGING ENTITIES
INCOME ADJUSTMENT

Adjustment proft for the
year of merging entities
attributable to:
Owners of the parent entity
Non-controlling interests

Total

PROFIT/(LOSS) FOR THE YEAR
BEFORE THE EFFECT OF
MERGING ENTITIES

INCOME ADJUSTMENT
ATTRIBUTABLE TO :

Owners of the parent entity
Non-controlling interest

TOTAL COMPREHENSIVE
INCOME FOR THE YEAR
AFTER THE EFFECT
OF MERGING ENTITIES
COMPREHENSIVE
INCOME ADJUSTMENT

Adjustment comprehensive
income of merging entities
attributable to:
Owners of the parent entity
Non-controlling interests

Total

TOTAL COMPREHENSIVE
INCOME/(LOSS)FOR THE
YEAR BEFORE THE EFFECT
OF COMPREHENSIVE
INCOME ADJUSTMENT OF
MERGING ENTITIES
ATTRIBUTABLE TO:
Owners of the parent
Non-controlling interests

Total



