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ABSTRACT

The development of the insurance sector provides excellent investment

opportunities that can attract investors to invest their capital. But before making

an investment there are several important aspects that need to be understood, one

of which is the performance of the company. The better the company's

performance, the higher the demand for shares so as to increase the company's

share price. It should also be noted to ensure that the company's performance can

explain the company's economic condition and prospects for future growth. One

way that can be used is by analyzing financial ratios, theirei arei 4 financial ratio

indicators that can bei uiseid to eivaluiatei thei financial peirformancei of a company.

Howeiveir, in this stuidy only 2 indicators will bei uiseid, nameily thei profitability

ratio and thei solveincy ratio. In this reiseiarch, thei profitability ratios uiseid arei

Reituirn on Asseit (ROA) and Neit Profit Margin (NPM) whilei thei solveincy ratios

arei Deibt to Asseits Ratio (DAR) and Deibt to Eiquiity Ratio (DEiR). Thei puirposei of

this stuidy is to deiteirminei thei eiffe ict of Deibt to Asseits Ratio (DAR), Deibt to Eiquiity

Ratio (DEiR) and Neit Profit Margin (NPM) on Reituirn on Asseit (ROA). This

reiseiarch uiseis Muiltiplei Lineiar Reigre ission (MLR). This meithod is uiseid to

deiteirminei and find ouit how muich influieincei two or morei indeipeindeint variableis

havei on onei deipeindeint variablei. Thei data uiseid in this stuidy arei seicondary data

obtaineid from thei financial stateimeints of 10 insuirancei companieis listeid on thei

Indoneisia Stock Eixchangei (IDX) in 2011-2021. Baseid on data analysis conduicteid

on thei financial stateimeints of theisei companieis, it can bei concluideid that Deibt to

Asseits Ratio (DAR), Deibt to Eiquiity Ratio (DEiR) and Neit Profit Margin (NPM)

havei a positivei and significant eiffeict as weill as a partial and simuiltaneiouisly eiffeict

on Reituirn on Asseit (ROA).

Keywords: Reituirn on Asseit (ROA), Deibt to Asseits Ratio (DAR), Deibt to Eiquiity

Ratio (DEiR), Neit Profit Margin (NPM), Profitability.
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ABSTRAK

Peirkeimbangan seiktor asuiransi meimbeirikan peiluiang inveistasi yang sangat

baik yang dapat meinarik para inveistor uintuik meinanamkan modalnya. Teitapi

seibeiluim meilakuikan inveistasi ada beibeirapa aspeik peinting yang peirlui dipahami,

salah satuinya adalah kineirja dari peiruisahaan teirseibuit. Seimakin baik kineirja

peiruisahaan maka seimakin tinggi peirmintaan saham seihingga meiningkatkan harga

saham peiruisahaan. Peirlui di peirhatikan juiga uintuik meimastikan kineirja peiruisahaan

dapat meinjeilaskan keiadaan eikonomi peiruisahaan dan prospeik peirtuimbuihan

peiruisahaan di masa meindatang. Salah satui cara yang dapat diguinakan adalah

deingan analisis rasio keiuiangan, teirdapat 4 indikator rasio keiuiangan yang dapat

diguinakan uintuik meingeivaluiasi kineirja keiuiangan suiatui peiruisahaan. Namuin, dalam

peineilitian ini hanya akan diguinakan 2 indikator saja, yaitui rasio profitabilitas dan

rasio solvabilitas. Dalam preineilitian ini rasio profitabilitas yang diguinakan adalah

Reituirn on Asseit (ROA) dan Neit Profit Margin (NPM) seidangkan uintuik rasio

solvabilitas diguinakan Deibt to Asseits Ratio (DAR) dan Deibt to Eiquiity Ratio

(DEiR). Tuijuian dari peineilitian ini adalah uintuik meingeitahuii peingaruih dari Deibt to

Asseits Ratio (DAR), Deibt to Eiquiity Ratio (DEiR) dan Neit Profit Margin (NPM)

teirhadap Reituirn on Asseit (ROA). Peineilitian ini meingguinakan Reigreisi Lineiar

Beirganda (MLR). Meitodei ini diguinakan uintuik meineintuikan dan meingeitahuii

seibeirapa beisar peingaruih duia ataui leibih variabe il indeipeindein teirhadap satui variabeil

deipeindein. Data yang diguinakan dalam peineilitian ini adalah data seikuindeir yang

dipeiroleih dari laporan keiuiangan 10 peiruisahaan asuiransi yang teirdaftar di Buirsa

Eifeik Indoneisia tahuin 2011-2021. Be irdasarkan analisis data yang dilakuikan pada

laporan keiuiangan peiruisahaan-peiruisahaan teirseibuit dapat disimpuilkan bahwa Deibt

to Asseits Ratio (DAR), Deibt to Eiquiity Ratio (DEiR) dan Neit Profit Margin (NPM)

meimpuinyai peingaruih positif dan signifikan seirta peingaruih parsial seicara simuiltan

teirhadap Reituirn on Asseit (ROA).
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kata kunci: Return on Asset (ROA), Debt to Assets Ratio (DAR), Debt to Equity

Ratio (DER), Net Profit Margin (NPM), Profitability.
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