
 

 

 

THE EFFECT OF COMMODITY PRICE, INFLATION, AND 

EXCHANGE RATE TOWARDS PROFIT GROWTH  

(STUDY ON OIL AND GAS INDUSTRY LISTED IN IDX 2017-2021) 
 

 

 

UNDERGRADUATE THESIS 

Submitted as one of the requirements to obtain 

Sarjana Akuntansi 

 

By: 

AFRAH AZZAHIRA WISMONO 

008202000053 

 

FACULTY OF BUSINESS 

ACCOUNTING STUDY PROGRAM 

CIKARANG 

SEPTEMBER, 2023 

  



 
v 

 

PLAGIARISM CHECK RESULTS 

THE EFFECT OF COMMODITY PRICE, INFLATION, AND 

EXCHANGE RATE TOWARDS PROFIT GROWTH (STUDY ON OIL 

AND GAS INDUSTRY LISTED IN IDX 2017-2021) 

 



 
vi 

 

 

 



 
vii 

 

 



 
viii 

 

 



 
ix 

 

 



 
x 

 

 



 
xi 

 

 



 
xii 

 

PLAGIARISM CHECK RESULTS 

THE EFFECT OF COMMODITY PRICE, INFLATION, AND 

EXCHANGE RATE TOWARDS PROFIT GROWTH (STUDY ON OIL 

AND GAS INDUSTRY LISTED IN IDX 2017-2021) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
xv 

 

TABLE OF CONTENTS 
COVER …………………………………………………………………………...0 

PANEL OF EXAMINERS APPROVAL ................................................................ i 

STATEMENT OF ORIGINALITY ........................................................................ ii 

SCIENTIFIC PUBLICATION APPROVAL FOR ACADEMIC INTEREST ..... iii 

ADVISOR’S APPROVAL FOR PUBLICATION ................................................ iv 

PLAGIARISM CHECK RESULTS ....................................................................... v 

ACKNOWLEDGEMENT .................................................................................... xii 

LIST OF FIGURE ............................................................................................... xvii 

LIST OF TABLE ............................................................................................... xviii 

ABSTRACT ......................................................................................................... xix 

INTISARI ............................................................................................................. xx 

CHAPTER I INTRODUCTION ......................................................................... 1 

1.1 Research Background ............................................................................... 1 

1.2 Research Problem ..................................................................................... 3 

1.3 Research Objectives ................................................................................. 6 

1.4 Research Scope and Limitations .............................................................. 6 

1.5 Research Benefits ..................................................................................... 7 

CHAPTER II LITERATURE REVIEW ............................................................ 8 

2.1 Theory ...................................................................................................... 8 

2.2 Hypothesis Development ....................................................................... 19 

2.3      Research Framework .............................................................................. 21 

CHAPTER III RESEARCH METHOD ........................................................... 22 

3.1      Research Design ..................................................................................... 22 

3.2 Data and Sampling ................................................................................. 22 

3.3      Variable and Measurement ..................................................................... 23 

3.3.1  Dependent Variable ............................................................................. 23 

3.3.2  Independent Variable ........................................................................... 24 

3.4      Research Model ...................................................................................... 24 

3.4.1  Panel Data Regression Estimation Model ........................................... 25 

3.4.2  Determining Estimation Model ........................................................... 26 

3.5 Descriptive Statistics Analysis .................................................................... 27 



 
xvi 

 

3.5.1  Classic Assumptions Tests .................................................................. 28 

3.5.2  Hypothesis Tests .................................................................................. 30 

CHAPTER IV RESULT ANALYSIS, DISCUSSION, AND IMPLICATION

 ............................................................................................................................... 33 

4.1      Results Analysis ..................................................................................... 33 

4.1.1   Model Selection Test .......................................................................... 34 

4.1.2    Classical Assumption Test ................................................................. 37 

4.1.3    Hypothesis Test ................................................................................. 40 

4.2     Result Discussion .................................................................................... 44 

4.2.1    Crude Oil Price and Profit Growth .................................................... 44 

4.2.2    Natural Gas Price and Profit Growth ................................................. 44 

4.2.3    Inflation and Profit Growth ............................................................... 45 

4.2.4    Exchange Rate and Profit Growth ..................................................... 45 

CHAPTER V CONCLUSIONS AND RECOMMENDATION...................... 47 

5.1      Conclusion .............................................................................................. 47 

5.2      Limitations ............................................................................................. 47 

5.3      Suggestions ............................................................................................. 48 

REFERENCES ..................................................................................................... 49 

APPENDIX .......................................................................................................... xxi 

 

 

 

 

 

 

 

 

 

 

 

 



 
xvii 

 

LIST OF FIGURE 

 

Figure 1.1 Graph of Oil and Gas Commodity Prices for 2017-2021  ...................... 3 

Figure 1.2 Graph of the 2017-2021 Rupiah Exchange Rate  ................................... 4 

Figure 1.3 Inflation Graph for 2017-2021  .............................................................. 5 

Figure 2.1 Research Framework  ........................................................................... 20 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
xviii 

 

LIST OF TABLE 

 

Table 3.1 Durbin-Watson: Decisions towards hypothesis ..................................... 30 

Table 4.1 Sample Selection: List of companies used for data collection .............. 32 

Table 4.2 Chow Test .............................................................................................. 33 

Table 4.3 Hausmann Test ...................................................................................... 33 

Table 4.4. Lagrange Test........................................................................................ 34 

Table 4.5. Descriptive Statistics ............................................................................. 35 

Table 4.6 Normality Test ....................................................................................... 35 

Table 4.7 Multicollinearity Test ............................................................................ 36 

Table 4.8 Heteroscedasticity Test: Graph .............................................................. 37 

Table 4.9 Heteroscedasticity Test: Breusch-pagan ................................................ 37 

Table 4.10 Autocorrelation Test ............................................................................ 38 

Table 4.11 Multiple Linear Regression.................................................................. 39 

Table 4.12 Determination of Coefficient (R2) ....................................................... 40 

Table 4.13 Significant F-Test................................................................................. 41 

 

 



 
xix 

 

ABSTRACT 

 

The purpose of this research is to determine the effect commodity price, 

inflation, and exchange rate on the profit growth of the oil and gas company listed 

on the Indonesia Stock Exchange from 2017 until 2021. The sampling method used 

was the purposive sampling method. The Analysis of the data used is the linear 

regression analysis and determination coefficient, T test, and F test using Eviews. 

The study concluded that commodity price, inflation, and exchange rate is partialy 

no significant effect on the profit growth. 
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INTISARI 

 

Tujuan dari penelitian ini adalah untuk mengetahui pengaruh harga komoditas, 

inflasi, dan nilai tukar terhadap pertumbuhan laba pada perusahaan minyak dan 

gas yang terdaftar di Bursa Efek Indonesia tahun 2017 sampai dengan tahun 2021. 

Metode pengambilan sampel yang digunakan adalah metode purposive sampling. 

Analisis data yang digunakan adalah analisis regresi linier dan koefisien 

determinasi, uji T, dan uji F menggunakan Eviews. Hasil penelitian menyimpulkan 

bahwa harga komoditas, inflasi, dan nilai tukar secara parsial tidak berpengaruh 

signifikan terhadap pertumbuhan laba. 
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