
62 
 

REFERENCES 
 

ACT care for humanity. (2022). Retrieved from ACT care for humanity Web Site: 

https://act.id/tentang/sejarah 

Bhandari, P. (2021). Scribbr. Retrieved from Scribbr Web Site: 

https://www.scribbr.com/methodology/quantitative-research/ 

Bloomenthal, A. (2021). Investopedia. Retrieved from Investopedia Web Site: 

https://www.investopedia.com/terms/c/coefficient-of-determination.asp 

Cakranegara, P. A., Susena, K. C., Amalia, M. M., Moridu, I., & Leon, H. (2022). Effect of 

Financial Performance and Investment Decision on Company Value in 

Manufacturing Companies Listed on the Indonesia Stock Exchange. Budapest 

International Research and Critics Institute-Journal (BIRCI-Journal) Volume 5, No 

3, 22267-22273. 

Cakranegara, P. A., Yanto, E., & Christy, I. (2021). The Influence of Return on Asset, Return 

on Equity, Net Profit Margin, Debt Equity Ratio and Current Ratio Toward Stock 

Price. International Journal Of Science, Technology & Management, Volume 2, 

300-312. 

CFI Team. (2022). Corporate Finance Institute. Retrieved from Corporate Finance Institute: 

https://corporatefinanceinstitute.com/resources/knowledge/finance/return-on-

assets-roa-formula/ 

CFI Team. (2022). Corporate Finance Institute. Retrieved from Corporate Finance Institute 

Web Site: 

https://corporatefinanceinstitute.com/resources/knowledge/finance/current-

ratio-formula/ 

Chaterine, R. N. (2022). kontan.co.id. Retrieved from kontan.co.id Web Site: 

https://nasional.kontan.co.id/news/inilah-dugaan-penyelewengan-dana-sosial-

oleh-act-2-presiden-act-tersangka 

Disman, Ali, M., & Barliana, M. S. (2017). The Use of Quantitative Research Method and 

Statistical Data Analysis in Dissertation: An Evaluation Study. International Journal 

of Education Vol. 10 No. 1, 46-52. 

Elson, & O'Regan. (2016). The Impact of Government Grants and Public Support on the 

Financial Sustainability of Nonprofit Organizations. Nonprofit Management and 

Leadership, Vol. 27(1), 21-38. 

Ermawijaya, M. (2018). Pengukuran Kienrja Keuangan Badan Amil Zakat Nasional 

Kabupaten Musi Banyuasin. Jurnal ACSY Politeknik Sekayu Vol.7 No. 2, 43-56. 



63 
 

Fernando, J. (2022). Investopedia. Retrieved from Investopedia Web Site: 

https://www.investopedia.com/terms/c/currentratio.asp#:~:text=The%20curre

nt%20ratio%20is%20a,current%20debt%20and%20other%20payables. 

Folger, J. (2022). Investopedia. Retrieved from Investopedia Web Site: 

https://www.investopedia.com/ask/answers/13/what-is-non-government-

organization.asp 

Frambes, P. (2019). Barnes Dennig. Retrieved from Barnes Dennig Web Site: 

https://www.barnesdennig.com/measuring-nonprofit-financial-

performance/#:~:text=It%20is%20determined%20by%20dividing,other%20areas

%20of%20the%20organization. 

Ghozali, I. (2016). Aplikasi Analisis Multivariate Dengan Program IBM SPSS 23, Edisi 8. 

Semarang: Badan Penerbit Universitas Diponegoro. 

Gie. (2020). accurate. Retrieved from accurate Web Site: https://accurate.id/bisnis-

ukm/pengertian-organisasi-nirlaba/ 

Gie. (2021). Accurate. Retrieved from Accurate Web Site: 

https://accurate.id/akuntansi/current-ratio-rasio-lancar-pengertian-rumus-

contoh-dan-batasannya/ 

Hargrave, M. (2022). Investopedia. Retrieved from Investopedia Web Site: 

https://www.investopedia.com/terms/r/returnonassets.asp 

Hayes, A. (2022). Investopedia. Retrieved from Investopedia Web Site: 

https://www.investopedia.com/terms/m/mlr.asp 

Hendartyo, M. (2022). tempo.co. Retrieved from tempo.co Web Site: 

https://nasional.tempo.co/read/1615828/ini-fakta-perjalanan-kasus-act-hingga-

petinggi-jadi-tersangka 

Hillier, W. (2022). careerfoundry. Retrieved from careerfoundry Web Site: 

https://careerfoundry.com/en/blog/data-analytics/what-is-secondary-data/ 

Holland, T. P., & Andre-Clark, A. (2018). The Importance of Financail Analysis for 

Nonprofits. The Journal of Nonprofit Education and Leadership, Vol. 8(2), 78-86. 

Hung, C. K., & Hager, M. A. (2019). The Impact of Revenue Diversification on Nonprofit 

Financial Health: A Meta-analysis. Nonprofit and Voluntary Sector Quarterly, Vol. 

48(I), 5-27. 

Ibnu. (2020). Accurate. Retrieved from Accurate Web Site: 

https://accurate.id/akuntansi/pengertian-roa/ 

Islami, D. A., & Achmad, T. (2017). Analisis Pengaruh Reputasi Organisasi dan Kinerja 

Keuangan Terhadap Kontribusi Organisasi Nirlaba. Diponegoro Journal Of 

Accounting Volume 6, No 3, 1-9. 



64 
 

Johan, S., & Gea, W. W. (2021). The Determinants on Cost of Debt in the Manufacturing 

Industry. Business and Entrepreneurial Review, FEB Trisakti University Volume 21 

Nomor 2, 333-348. 

Juliandi, A., Irfan, & Manurung, S. (2014). Metodologi Penelitian Bisnis: Konsep dan 

Aplikasi. Medan: UMSU Press. 

Kenton, W. (2021). Investopedia. Retrieved from Investopedia Web Site: 

https://www.investopedia.com/terms/f/financialperformance.asp 

Kenton, W. (2022). Investopedia. Retrieved from Investopedia Web Site: 

https://www.investopedia.com/terms/f/financialperformance.asp 

Li, Greenlee, & Liang. (2018). Understanding Nonprofit Financial Performance. Nonprofit 

and Voluntary Sector Quarterly, 692-714. 

Limanseto, H. (2022). Pertumbuhan Ekonomi Nasional Tahun 2021 Berikan Sinyal Positif 

Terhadap Prospek Ekonomi Tahun 2022. Jakarta: Kementrian Koordinator Bidang 

Perekonomian Republik Indonesia. 

McGrew, N. E. (2015). Financial Ratio Analysis for Nonprofits. Nonprofit Quarterly, Vol. 

23(3), 15-19. 

McMillan, J. J. (2019). Nonprofit financial management: A practicla guide. John Wiley & 

Sons. 

Meiryani. (2021). Binus University School of Accounting. Retrieved from Binus University 

School of Accounting Web Site: 

https://accounting.binus.ac.id/2021/08/06/memahami-uji-normalitas-dalam-

model-regresi/ 

Meiryani. (2021). Binus University School of Accounting. Retrieved from Binus University 

School of Accounting Web Site: 

https://accounting.binus.ac.id/2021/08/06/memahami-uji-autokorelasi-dalam-

model-regresi/ 

Meiryani. (2021). Binus University School of Accounting. Retrieved from Binus University 

School of Accounting Web Site: 

https://accounting.binus.ac.id/2021/08/12/memahami-uji-t-dalam-regresi-

linear/ 

Meiryani. (2021). Binus University School of Accounting. Retrieved from Binus University 

School of Accounting Web Site: 

https://accounting.binus.ac.id/2021/08/12/memahami-uji-f-uji-simultan-dalam-

regresi-linear/ 

Meiryani. (2021). Binus University School of Accounting. Retrieved from Binus University 

School of Accounting Web Site: 



65 
 

https://accounting.binus.ac.id/2021/08/06/memahami-uji-heteroskedastisitas-

dalam-model-regresi/ 

Ministry of Home Affairs. (2021). Kementrian Dalam Negeri Repubilk Indonesia. Retrieved 

from Kementrian Dalam Negeri Repubilk Indonesia Web Site: 

https://www.kemendagri.go.id/page/read/77/data-organisasi-nirlaba-di-

indonesia 

Momoh, O. (2021). Investopedia. Retrieved from Investopedia Web SIte: 

https://www.investopedia.com/terms/p/population.asp#:~:text=A%20populatio

n%20is%20a%20distinct,is%20drawn%20for%20a%20study. 

Murphy, C. B. (2022). Investopedia. Retrieved from Investopedia Web Site: 

https://www.investopedia.com/terms/f/financial-

statements.asp#:~:text=our%20editorial%20policies-,What%20Are%20Financial

%20Statements%3F,%2C%20financing%2C%20or%20investing%20purposes. 

Muslih. (2019). Pengaruh Perputaran Kas dan Likuiditas (Current Ratio) Terhadap 

Profitabilitas (Return on Asset). Jurnal KRISNA: Kumpulan Riset Akuntansi; Vol. 11 

No. 1 , 47-59. 

Nugroho, R. S. (2022). idxchannel. Retrieved from idxchannel Web Site: 

https://www.idxchannel.com/economics/mengenal-return-on-assets-roa-

fungsi-rumus-kelebihan-dan-kekurangannya/2 

Oster, & Steinberg. (2014). Financial Sustainability and Nonprofit Organizations: A Review 

of the Literature. Nonprofit and Voluntary Sector Quarterly, Vol. 43(5), 900-917. 

Prabowo, M. F. (2020). Analisis Kinerja Keuangan Pada Organisasi Nirlaba (Studi Kasus 

Pada Masjid Jami' Al-Nizham Kec. Cempaka Putih Periode 2015-2019). Jakarta: 

Sekolah Tinggi Ilmu Ekonomi Indonesia. 

Purwanto, & Larasati, C. I. (2022). How Financial Ratio and Firm Size Affect Profitability: 

Evidence from Food and Beverages Industry in Indonesia. The Winners, Vol 23 No. 

1, 43-50. 

Ramachandran, R. (2013). The Increasing Role of the third sector in Official Statistical 

Collation: The National Information Communications Technology Association of 

Malaysia's Experience. Statistic Journal of the IAOS, vol. 29,no. 3, 197-207. 

Ramadhani, N. (2022). Akseleran. Retrieved from Akseleran Web Site: 

https://www.akseleran.co.id/blog/organisasi-nirlaba-adalah/ 

Rawat, A. S. (2021). AnalyticSteps. Retrieved from AnalyticSteps Web Site: 

https://www.analyticssteps.com/blogs/overview-descriptive-analysis 

Rudiatiningrum, A. (2016). Analisis Rasio Keuangan untuk menilai Kinerja Keuangan 

Organisasi Nirlaba di Lumajang. Lumajang: Sekolah Tinggi Ilmu Ekonomi Widya 

Gama Lumajang. 



66 
 

Salamon, L. M., & Anheier, H. K. (2014). Social Entrepreneurship in Nonprofit 

Organizations. In M. O'Neill, & J. Connaughton, Handbook of nonprofit economics 

and management (2nd edition) (pp. 285-303). New York: Springer. 

Salmaa. (2021). deepublish. Retrieved from deepublish Web Site: 

https://penerbitdeepublish.com/desain-penelitian/ 

Saretta, I. R. (2022). cermati. Retrieved from cermati Web Site: 

https://www.cermati.com/artikel/current-ratio 

Scanlon, M. M., & Alawiyah, T. (2015, 12 16). Sektor LSM di Indonesia: Konteks, Konsep 

dan Profil Terkini. Australia: Department of Foreign Affairs and Trade. Retrieved 

from https://www.ksi-indonesia.org/id/pengetahuan/detail/1021-nssc-

publication-research-series-1-sektor-lsm-di-indonesia-konteks-konsep-dan-

profil-terkini-oleh-megan-mcglynn-scanlon-tuti-alawiyah 

Shareia, B. F. (2016). Qualitative and Quantitative Case Study Research Method on Social 

Science: Accounting Perspective. International Journal of Economics and 

Management Engineering Vol. 10, No. 12, 3849-3854. 

Sharma, G. (2017). Pros and cons of different Sampling Techniques. International Journal 

of Applied Research, 749-752. 

Tirtosudarmo, R. (2016). Nonprofit organizations in Indonesia: Historical Perspectives and 

contemporary challenges. Nonprofit Policy Forum, Vol. 7 (2), 223-237. 

Triyono. (2019). Pengaruh Pengendalian Internal Kas Terhadap Kinerja Karyawan pada 

Organisasi Non Profit di Lembaga Museum Rekor-Dunia Indonesia. Jakarta, D.K.I 

Jakarta, Indonesia: Universitas Darma Persada. 

Wartono, T. (2018). Pengaruh Current Ratio (CR) dan Debt to Equity Ratio (DER) terhadap 

Return on Asset (ROA) (Studi pada PT Astra Internasional, Tbk). Jurnal Kreatif, Vol. 

6, No. 2, 78-97. 

 

 

 

 

 

 

 

 



67 
 

APPENDIX 
 

Company Year 
Current 

Ratio 
Fiscal 

Performance  
Public 

Support 1 
Public 

Support 2 
Return 

on Asset 

Dompet 
Dhuafa 

2017 7.67 0.82 0.99 1.12 0.09 

2018 10.62 0.85 0.99 1.17 0.13 

2019 8.41 1.08 0.99 0.98 -0.01 

2020 12.80 0.98 0.99 1.16 0.14 

Insan Bumi 
Mandiri 

2017 297.17 5.22 0.74 0.88 0.86 

2018 12.34 3.59 0.62 0.76 0.64 

2019 20.04 3.37 0.64 0.66 0.10 

2020 9.32 2.62 0.74 0.82 0.27 

Greenpeace 

2017 0.83 8.69 0.16 0.15 -0.25 

2018 0.90 5.28 0.11 0.11 0.02 

2019 0.90 6.30 0.11 0.11 0.01 

2020 1.13 3.62 0.12 0.13 0.18 

Human 
Initiative 

2017 0.00 3.00 0.34 0.35 0.10 

2018 4.57 3.99 0.31 0.29 -0.32 

2019 11.68 3.60 0.78 0.82 0.18 

2020 4.39 3.94 0.80 0.77 -0.18 

Rumah Zakat 

2017 5.50 8.87 1.00 0.96 -0.30 

2018 5.69 8.50 0.99 1.00 0.09 

2019 1.39 7.63 1.00 0.98 -0.12 

2020 1.51 10.20 1.00 0.98 -0.15 

WWF 

2017 1.26 2.07 0.98 1.01 0.06 

2018 1.27 1.81 0.97 1.00 0.05 

2019 1.36 1.81 0.95 0.98 0.05 

2020 1.18 1.78 0.95 0.88 -0.13 

YAPPIKA 

2017 1.16 9.26 0.30 0.29 -0.54 

2018 11.32 4.46 0.43 0.54 0.86 

2019 6.65 3.34 0.42 0.46 0.31 

2020 4.28 5.30 0.51 0.42 -1.01 

Aksi Cepat 
Tanggap 

2017 0.00 3.15 0.07 0.08 0.38 

2018 74.97 3.59 0.00 0.00 0.40 

2019 7.08 1.73 0.00 0.00 0.12 

2020 6.38 1.60 0.00 0.00 0.06 

Greeneration 

2017 79.11 1.62 0.18 0.36 0.83 

2018 50.21 0.78 0.22 0.18 -0.17 

2019 25.70 1.87 0.09 0.08 -0.41 

2020 18.74 3.72 0.05 0.05 0.18 
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BAZNAS 

2017 19.04 1.75 0.08 0.09 0.21 

2018 10.33 3.41 0.17 0.15 -0.41 

2019 30.46 3.99 0.12 0.13 0.23 

2020 56.19 3.79 0.17 0.18 0.25 

Rumah Yatim 

2017 10.14 2.41 0.11 0.12 0.19 

2018 29.05 2.14 0.13 0.16 0.36 

2019 16.76 2.19 0.22 0.25 0.24 

2020 4.47 2.05 0.18 0.19 0.10 

Rumah Amal 
Salman 

2017 27.41 3.37 0.37 0.37 -0.03 

2018 52.16 5.36 0.32 0.31 -0.16 

2019 62.16 3.29 0.29 0.35 0.50 

2020 0.00 2.93 0.54 0.65 0.52 

Happy 
Hearts 

2017 29.09 1.30 0.98 1.28 0.30 

2018 48.64 1.66 0.99 1.24 0.34 

2019 46.76 1.87 0.98 1.06 0.14 

2020 90.32 1.16 0.97 0.83 -0.20 

 

 

 


