/A

PRESIDENT
UNIVERSITY

FINANCIAL STATEMENT ANALYSIS OF

PT PERTAMINA (PERSERO), 2017-2021

FINAL PROJECT

Submitted as one of the requirements to obtain
Sarjana Administrasi Bisnis (S.A.B.)

By:
KENNY RICHARD
015201905008

FACULTY OF BUSINESS
BUSINESS ADMINISTRATION STUDY PROGRAM
CIKARANG

JUNE 2023



PLAGIARISM CHECK RESULT

Final Project

CRIGMNALITY REFORT

134 12« 5« 64

SIMIL ARITY IWDEX INTERNET SOLURCES PUBLICATIONNS STUDENT PAFERS

FRIMARY SOLIRCES

mainsaham.id
| bt Sounce

T

H

ukdiss.com
| it Sowrnce

T

Submitted to Colorado Technical University

Online
Chudent Papar

T

=

www.investopedia.com
Intermet Source

T

H

WWWLIMOon E}FCDHIFDL COIm
| niberret Sowunce

T

o

Submitted to Royal Agricultural College

Student Paper

T

H

Submitted to University of Witwatersrand
Chudent Paper

T

co

Submitted to Sim University

Sadent Paper

1

myassignmenthelp.com
Inbernset Sournce

(£




Stats

Average Perplexity Score: 56.972

Burstiness Score: 32.741

Your sentence with the highest perplexity, “Internal

narks.”, has a perplexity of: 148




ABSTRACT

This study aims to analyse PT Pertamina's (Persero) financial statements from 2017
to 2021 in order to evaluate its financial performance using financial ratios. The
secondary data that used in this study are publicly collected from PT Pertamina’s
official website. To evaluate the financial performance of a company, one of an
appropriate way is using the ratios of profitability, liquidity, activity, and solvency.
The four financial measures produce numerical results that indicate whether the
firm is undergoing solid or unstable financial conditions. The findings of this study
indicate that the profitability ratios, liquidity ratios, activity ratios and solvency
ratios of PT Pertamina (Persero) have fluctuating values. The values of the overall
profitability ratio is still not good because most of the profitability ratio values
worsened in 2017, 2019 and 2020. Even so, PT Pertamina (Persero) is able to pay
its long-term obligations and liabilities because the solvency ratio values tends to
improve, and are able to pay its short term debts because the liquidity ratio values
also tends to improve. However, all of the company's assets have not been used
optimally to generate income because the values of the activity ratio has decreased
in 2017, 2019 and 2021. The results of this research are expected to be used as
material for future assessments to improve PT Pertamina (Persero)'s financial

performance.
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