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ABSTRACT

The object of the research was conducted at the Food and Beverages
Subsector companies listed on the IDX in 2016-2019. The sample research method
used was purposive sampling. The selected sample amounted to 99 Company data.
This study uses secondary data and is assisted by the SPSS 25 statistical test tool.
The results of the study show that the Profit VVariable before COVID-19 and during
COVID-19 has a significant positive impact on Stock Prices. The Operating Cash
Flow Variable before and during COVID-19 shows results that have no significant
effect on stock prices. While the Leverage Variable before and during COVID-19
has a significant effect on stock prices. Simultaneously shows that the profit,
operating cash flow, and leverage variables have a significant effect simultaneously
on Stock Prices. Managerial implications provide practical contributions to
management. This study is expected to provide useful benefits for investors who
want to fund manufacturing companies in the food and beverage subsector so that
investors can decide whether the proposed manufacturing company in the food and

beverage subsector is financially feasible or not.

Keywords: Stock Price, Profit, Operating Cash Flow, and Leverage.
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INTISARI

Objek penelitian yang dilakukan pada perusahaan Subsektor Food and
Beverages yang terdaftar di BEI pada 2016-2019. Metode penelitian sample yang
digunakan adalah purposive sampling. Sample yang terpilih berjumlah 99 data
Perusahaan. Penelitian ini menggunakan data sekunder dan dibantu dengan alat uji
statistik SPSS 25. Hasil penelitian menunjukkan Variabel Laba sebelum COVID-
19 dan saat COVID-19 berpengaruh signifikan memberikan dampak positif
terhadap Harga saham. Varibel Arus Kas Operasi sebelum dan saat COVID-19
menunjukkan hasil tidak berpengaruh signifikan terhadap harga saham.
Sedangakan Variabel Leverage sebelum dan saat COVID-19 berpengaruh
significant terhadap harga saham. Secara simultan menunjukkan bahwa variabel
laba, arus kas operasi, dan leverage berpengaruh signifikan secara simultan
terhadap Harga saham. Implikasi manajerial memberikan kontribusi praktis bagi
manajemen. Penelitian ini diharapkan dapat memberikan manfaat yang berguna
bagi investor yang ingin mendanai perusahaan manufaktur di subsektor makanan
dan minuman sehingga investor dapat memutuskan apakah perusahaan manufaktur
yang diusulkan di subsektor makanan dan minuman tersebut layak atau tidak secara

keuangan.

Kata Kunci: Harga Saham, Laba, Arus Kas Operasi, dan Leverage.
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